o-mail address SWLRT. ABN AMPO Capital USA LLC phone/fax
TeadeServices@abaamro.com FTanljess 100 Park Avenue 917-284-6314
Mew York, NY 16017

ABN AMRO Capital USA LLC
100 Park Avenue
New York, NY 10017

Your Referenmce Your Date Our Reference Our Date Contact person
NONREF USAY00050158001 2015.11.23 Lilia Engelsbel-Sporisjeva

Errevocable Standby Decumentary Credit

We hereby issue undermentioned documentary credii:

Doc. Credit Nomber: USAY0005015

Expiry Date: 2016.11.23

Expiry Place: ISSUING BANK'S COUNTERS

Dioc. Credit Amount: USD 4,000,000.00

Applicant: Beneficiary:

GLENCORE LTD 1.8, ENVIRONMENTAL PROTECTION
THREE STAMFORD PLAZA AGENCY REGION 8 (MAILSTOP: 8ENF-RO)
301 TRESSER BOULEVARD FULL NAME AND ADDRESS STATED
STAMEORD, CT 06901 UNDER FIELD ADDITIONAL CONDITIONS
UNITED STATES UNITED STATES

Form of Document, Credit:  Irrevoeable Standby
Documentary Credit Rules:  UCP LATEST VERSION

Credit Available With: ABN AMRO Capital USALLC
UNITED STATES
Available By: By Payment

Confirmation Instruction: WITHOUT

Document Description:

WE HERERY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NG, USAY0005015 IN YOUR FAVOR, AT
THE REGUEST AND FOR THE ACCOUNT OF GLENCORE LTD (THE “APPLICANT”), IN THE AMOUNT OF $4,000,000.00
(UNITED STATES DOLLARS FOUR MILLION) (THE “MAXIMUM AMOUNT™). WE HEREBY AUTHORIZE YOU, THE
UNITED STATES ENVIRONMENTAL PROTECTION AGENCY (THE “BENEFICIARY”), TO DRAW AT SIGHT ON US, ABN
AMRO CAPITAL USA LLC , AN AGGREGATE AMOUNT EQUAL TO THE MAXIMUM AMOUNT UPON PRESENTATION OF:

{(YYOUR SIGHT DRAFT, BEARING REFERENCE TO THIS LETTER OF CREDIT NO. USAY 000501 S(WHICH MAY, WITHOUT
LIMITATION, BE PRESENTED IN THE FORM ATTACHED HERETO AS EXHIBIT A);

AND

{2)¥YOUR SIGNED STATEMENT READING AS FOLLOWS: “1 CERTIFY THAT THE AMOUNT OF THE DRAFT IS PAYABLE
PURSUANT TO THAT CERTAIN “ADMINISTRATIVE SETTLEMENT AGREEMENT AND ORDER ON CONSENT,” DATED
[INSERT DATE], EPA DOCKET NUMBER FOR ADMINISTRATIVE AGREEMENTS, BETWEEN THE UNITED STATES AND
COLUMBIA FALLS ALUMINUM COMPANY LLC, ENTERED INTO BY THE PARTIES THERETO IN ACCORDANCE WITH
THE AUTHORITY OF THE COMPREHENSIVE ENVIRONMENTAL RESPONSE, COMPENSATION, AND LIABILITY ACT, 42
1.8.C. §§ 9601-9675, RELATING TO THE ANACONDA ALUMINUM CO COLUMBIA FALLS ALUMINUM REDUCTION
PLANT SITE.”
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e-mnuil addrogs SWILRT, ABN AMRO Capital USALLC phosesfax
TradeServices@ahnemro.com FTSBUS33 100 Pask Avenue 9172846814
New York, NY 10617

Additional Conditions:

LC BENEFICIARY FULL NAME AND ADDESS:

U.5. ENVIRONMENTAL PROTECTION AGENCY REGION 8 (MAILSTOP: BENF-RC)
C/O MR SCOTT WILDER

CERCLA/RCRA TECHNICAL ENFORCEMENT PROGRAM

1598 WYNKOOP STREET

DENVER, CO 83202

USA

THL: (303} 312-6829

THIS LETTER OF CREDIT IS EFFECTIVE AS OF NOVEMBER 23,2015 AND SHALL EXPIRE ON NOVEMBER 23,2016 BUT
SUCH EXPIRATION DATE SHALL BE AUTOMATICALLY EXTENDED FOR A PERIOD OF 1 YEAR ON

NOVEMBER 23,2016 AND ON BEACH SUCCESSIVE EXPIRATION DATE, UNLESS, AT LEAST 120 DAYS BEFORE THE
CURRENT EXPIRATION DATE, WE NOTIFY BOTH YOU AND THE APPLICANT BY CERTIFIED MAIL THAT WE HAVE
DECIDED NOT TO EXTEND THIS LETTER OF CREDIT BEYOND THE CURRENT EXPIRATION DATE. IN THE EVENT YOU
ARE SO NOTIFIED, ANY UNUSED PORTION OF THE CREDIT SHALL IMMEDIATELY THEREUPON BE AVAILABLE TO
YOU UPON PRESENTATION OF YOUR SIGHT DRAFT FOR A PERIOD OF AT LEAST 120 DAYS AFTER THE DATE OF
RECEIPT BY BOTH YOU AND THE APPLICANT OF SUCH NOTIFICATION, AS SHOWN ON SIGNED RETURN RECEIPTS.

ALL NOTIFICATIONS, REQUESTS, AND DEMANDS REQUIRED OR PERMITTED HEREUNDER SHALL BE GIVEN IN
WRITING, IDENTIFY THE SITE, AND PROVIDE A CONTACT PERSON (AND CONTACT INFORMATION),

MULTIPLE AND PARTIAL DRAWS ON THIS LETTER OF CREDIT ARE EXPRESSLY PERMITTED, UP TO AN AGGREGATE
AMOUNT NOT TO EXCEED THE MAXIMUM AMCUNT, WHENEVER THIS LETTER OF CREDIT I8 DRAWN ON, UNDER,
AND IN COMPLIANCE WITH THE TERMS HEREQF, WE SHALL DULY HONOR SUCH DRAFT UPON PRESENTATION TO
US, AND WB SHALL DEPOSIT THE AMOUNT OF THE DRAFT IN IMMEDIATELY AVAILABLE FUNDS DIRECTLY INTO
SUCH ACCOUNT OR ACCOUNTS AS MAY BE SPECIFIED IN ACCORDANCE WITH YOUR INSTRUCTIONS,

ALL BANKING AND OTHER CHARGES UNDER THIS LETTER OF CREDIT ARE FOR THE ACCOUNT OF THE APPLICANT.

THIS LETTER OF CREDIT IS SURJECT TO THE MOST RECENT EDITION OF THE UNIFORM CUSTOMS AND PRACTICE
FOR DOCUMENTARY CREDITS, PUBLISHED AND COPYRIGHTED BY THE INTERNATIONAL CHAMBER OF COMMERCE

The dovumentary credit is subject to the version of the ICC Uniform Customs and Practice for
Documentary Credits, International Chamber of Commerce, Parls, France, which is in effect on the
date of issue,

e %pewgﬁeﬁ*&
pireetor Trade Finance Epperation
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Exhibit A - Form of Sight Draft
[EPA LETTERHEAD]

SIGHT DRAFT
TO: [Insert name of issuing institution|

[Insert name and title of contact person(s}]
[Insert address]

RE: Letter of Credit No. [insert number]
DATE: [Tnsert date on which draw is made]
TIME: [Insert time of day at which draw is made]

This draft is drawn under your Irrevocable Standby Letter of Credit No. [insert number}. |
certify that the amount of the draft is payable pursuant to that certain [insert as appropriate:
“Consent Decree,” “Administrative Settlement Agreement and Order on Consent,” or
“Settlement Agreement”], dated [insert date], [insert as appropriate: civil action number for
consent decrees, or EPA docket number for administrative agreements], between the United
States and Columbia Falls Aluminum Company, LLC, entered into by the parties thereto in
accordance with the authority of the Comprehensive Environmental Response, Compensation,
and Liability Act, 42 U.S.C. §§ 9601-9675, relating to the Anaconda Aluminum Co Columbia
Falls Aluminum Reduction Plant site. Pay to the order of the United States Environmental
Protection Agency, in immediately available funds, the amount of $[insert dollar amount of
draw] or, if no amount certain is specified, the total balance remaining available under such
Irrevocable Standby Letter of Credit.

Pay such amount as is specified in the immediately preceding paragraph by [insert payment
instructions as appropriate, such as: “Fedwire EFT, referencing Site/Spill ID Number [insert
number] [and DJ Number [insert number]]. The Fedwire EFT payment must be sent as
tollows:

Federal Reserve Bank of New York

Account = 68010727

SWIFT address = FRNYUS33

33 Liberty Street

New York NY 10045

Field Tag 4200 of the Fedwire message should read [D 68010727
Environmental Protection Agency]”)

23214267v1
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The total amount paid shall be deposited by EPA in the Anaconda Aluminum Co Columbia Falls
Aluminum Reduction Plant site Special Account to be retained and used to conduct or finance
response actions at or in connection with the site, or to be transferred by EPA o the EPA
Hazardous Substance Superfund.

This Sight Draft has been duly executed by the undersigned, an authorized representative or
agent of the United States Environmental Protection Agency, whose signature hereupon
constitutes an endorsement.

By [signature]:
Printed name:

Title:

Address:

Countact information:

23214267V
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